
 
 

 CORRIGENDUM TO THE DETAILED PUBLIC ANNOUNCEMENT  

 FOR ATTENTION TO THE PUBLIC SHAREHOLDERS OF 

BINOD JUTE AND FIBRE LIMITED 

(CIN: L17232WB1980PLC032819) 

Registered Office: GROUND FLOOR, 5A, LITTLE RUSSELL STREET KOLKATA-700071; Email: 

jkk@kankariagroup.com; Website: https://binodjute.com/ 

 
Offer for acquisition of up to 22400 (Twenty Two Thousand and Four Hundred) fully paid-up equity shares of face 

value of Rs 10/- each (Rupees Ten) each ("Equity Share") representing 4.05% (Four decimal zero five percent) of the 

BINOD JUTE AND FIBRE LIMITED ("Target Company") listed on The Calcutta Stock Exchange Limited (CSE), 

from all the Public Shareholders of the Target Company by Ms. Poonam Dugar ("Acquirer'') (Authorized and acting 

on behalf of all the Acquirers/Promoter Group). 

This Corrigendum to the Detailed Public Announcement (DPA) is being issued by Gretex Corporate Services Limited, 

the Manager to the Delisting Offer (“Manager” or “Manager to the offer”) for and on behalf of the Acquirer, in 

compliance with the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 as 

amended (“SEBI Delisting Regulations”).  

This corrigendum should be read in continuation of and in conjunction with the Detailed Public Announcement dated 

August 23, 2024 that was published in all the edition of ‘Financial Express (English)’, and Kolkata Edition of ‘Duranto 

Bharta (Bengali)’. This corrigendum is being published in all the newspapers in which the DPA was published. 

Capitalized terms used but not defined in this corrigendum shall have the meaning assigned to such capitalized terms 

in the DPA. 

In relation to the DPA, the public shareholders of the Target Company are requested to take note of the 

following developments/ amendments: 

1. Update on the Revised Timetable for the offer: 

ACTIVITY DAY AND DATE 

Initial Public Announcement  April 29, 2024 

Resolution for approval of the Delisting Proposal passed by the board of 

directors the Company  

May 03, 2024 

Resolution For approval of Delisting Proposal passed by Public 

Shareholders of the Company 

 

Date of receipt of the CSE In-Principle approval August 21, 2024 

Specified Date for determining the names of the Public Shareholders to 

whom the Letter of Offer is sent** 

August 23, 2024 

Date of publication of Detailed Public Announcement August 23, 2024 

Last Date for dispatch of Letter of Offer/ Bid Forms to Public 

Shareholders as of Specified Date  

August 27, 2024 

Last Date of Publication of recommendation by committee of  

Independent Directors of the Company  

August 28, 2024 

Bid Opening Date  August 30, 2024 

Last Date for upwards revision or withdrawal of bids  September 04, 2024 

Bid Closing Date September 05, 2024 

Last Date of announcement of Counter Offer  September 09, 2024 

Last date for Public Announcement regarding success or failure of the 

Delisting Offer 

September 09, 2024 

Settlement Date# September 12, 2024 

 

**The Specified Date is only for the purpose of determining the names of the Public Shareholders to whom 

the Letter of Offer will be sent. However, all Public Shareholders are eligible to participate in the Delisting 

https://binodjute.com/


 
 

Offer by submitting their bid in Acquisition Window Facility to a stock broker registered with the Stock 

Exchanges on or before Bid 

Closing Date. 

 

#Subject to acceptance of the Discovered Price or offer of a price higher than the Discovered Price by the 

Acquirer. 

 

Note: Note: All dates are subject to change and depend on, inter alia, obtaining the requisite statutory and 

regulatory approvals, as may be applicable. Changes to the proposed timetable, if any, will be notified to 

Public Shareholders by the Manager to the Offer for and on behalf of the Acquirer by way of corrigendum in 

all the newspapers in which the DPA was published. 

 

2. Details regarding Escrow Account AND Bank Guarantee: 

 

In accordance with the provisions of the Regulation, the Acquirer has deposited a sum of Rs. 50,24,320/- 

(Rupees Fifty Lacs Twenty-Four Thousand Three Hundred and Twenty Only) in a separate Escrow Account 

titled “BINOD JUTE & FIBRE LIMITED – EXIT OFFER: ESCROW ACCOUNT” with Canara Bank, 

Address: 303, Kolkata Canning street, PIN 700001 and issued a Bank Guarantee dated June 21, 2024 to the 

Manager to the offer in the name and style of Gretex Corporate Services Limited executed with HDFC Bank 
Ltd at Dalhousie Branch, Jardine House, 4 Clive Row, Kolkata- 700001, West Bengal, being an amount more 

than 100% of estimated consideration payable pursuant to the Reverse Book-Building Process at the Floor 

Price and the Manager to the offer has been duly authorized to operate the account. 

 

3. Details of Buying Broker: 

 

The Public Shareholders may submit their bids after completing the Bid form, through an on-line electronic 

system a facility provided by Bombay Stock Exchange Limited.  

The Company has opened a Special Depository account (the “Special depository Account), details of 

which are as follows: 

 

Trading Member Gretex Share Broking Limited 

Special Depository Account Name Binod Jute and Fibre Limited- Depository 

Escrow Account 

Name of the Depository Participant Gretex Share Broking Limited 

Name of the Depository CDSL 

Depository Participant Identification Number IN304543 

Client Identification Number 10002632 

 
 

OTHER INFORMATION: 

 

1. Except as detailed in this Corrigendum, all other terms, conditions and contents of the DPA remain 

unchanged. The aforementioned developments and amendments shall be incorporated in the Letter of 

Offer to be sent to the Shareholders. 

2. This Corrigendum is expected to be available on the website of the Company at https://binodjute.com/ 



 
 

 

 

ISSUED ON BEHALF OF THE ACQUIRER BY THE MANAGER TO THE OFFER 

 

GRETEX CORPORATE SERVICES LIIMTED 

(Formerly Known as Gretex Corporate Services Private Limited) 

A-401, Floor 4th, Plot FP-616, (PT), Naman Midtown, Senapati Bapat 
Marg, Near Indiabulls, Dadar (w), Delisle Road, Mumbai, Maharashtra, 

India, 400013 

Website: www.gretexcorporate.com;  

Email: 

info@gretexgroup.com 

Phone: 022 4002 5273, 

9836821999 

CIN: L74999MH2008PLC288128 

 

 

 REGISTRAR TO THE OFFER 

 

 

NICHE TECHNOLOGIES PRIVATE 

LIMITED 

A, Auckland Place, 7th Floor, Room No. 7A & 

7B, Kolkata 

Ph. No: (033) 2280 6616 / 6617 / 6618 

Fax No. (033) 2286619, 

E-Mail : nichetechpl@nichetechpl.com,                            

Contact Person: Mr. ASHOK SEN 
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